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MATHEMATICAL MODEL OF ECONOMIC SYSTEMS

ZHANG ZHONGJUN
(Shanghai Jiao Tong University)
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Abstract

This paper presents the formulation and the role of mathematical models of econo-
mic systems. The history of evolution of the mathematical models is reviewed and the
general steps for modelling are given. Some practical examples are given to illustrate
how modern control theory is used in formulating macroeconomic and microeconomic
models.



