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CONTROL THEORY AND MACROECONOMIC MODEL.:
A SURVLEY

WaAN BAIwy Hax CHONGZHAO

(Xi'an [iaotong University)

ABSTRACT

From the point of view of control theory and systems engineering, this paper sur-
veys briefly the history and recent development of the macroeconomic mathematical
model, analyses and discusses the important features which distinguish between mac-
roeconomic model and physical or engineering system model, and the application of the
model to the forecasting, policy evaluation and structural analysis of an economiec system.
The paper also surveys the application of control theory to the modelling and control
of a macroeconomic system, and discusses the tendency of model development in the
near future.



